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To whom it may concern 

VOLUNTARY RETIREMENT FUND DETAILED SCORECARD IN RESPECT OF THE UNIVERSITY OF CAPE 
TOWN RETIREMENT FUND (UCTRF) FOR THE FINANCIAL YEAR ENDING 30 JUNE 2024 

The Broad-Based Black Economic Empowerment (B-BBEE) Act makes reference to a voluntary 
dispensation for top 100 retirement funds including umbrella funds, which suggests that retirement 
funds measure themselves annually against certain aspects of the broad-based empowerment 
scorecard contained in the Amended FSC.  The UCRF Board has agreed that this report should be 
completed and submitted to the FSTC. 
 
I am submitting the report along with this letter, which is in place of a B-BBEE certificate, as we are 
reporting under the voluntary dispensation. 
 
According to our 2024 score the UCTRF has a B-BBEE level recognition level of 2.  
 
The scorecard was completed with the assistance of the benefit consultants, using the audited financial 
statements and working papers for the financial year ending 30 June 2024, which were provided by 
the fund accountant.  The UCTRF Board has approved the results and these are contained in the report 
compiled by the chairperson of the UCTRF Board, enclosed with this letter.  Please advise if you require 
any further information in this regard. 
 
I hereby confirm the authenticity of the UCTRF.   
 
Yours sincerely 
 
 
 
Penny Fabre 
Principal Officer of the UCTRF 
 

  

 

 


