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Agenda

Reframing Risk

When playing it “safe” becomes risky 

Choosing the right investment path

Now what?



Risk is not always what you think



Thoughts on Risk

“Risk comes from not knowing what you’re doing.”
Warren Buffett

“Risk is the possibility that outcomes differ from expectations.”
Investment risk definition

“The real risk is the permanent loss of capital, not short-term volatility.”
Buffett philosophy summary

For a young investor, risk is not only losing money today.

It’s also not having 

enough money at retirement.



Reframing Risk
What feels risky vs what actually matters



The last 50 years

The S&P 500 return journey to 2026 



2026 Is Not The End…

Even from current highs, your retirement outcome will be shaped by the growth still to come.



When “playing it safe" 
becomes risky
The hidden cost of investing too conservatively



Assumptions: COE R50,000 p.m. ,30 years old, 12% contribution, 4x approved life cover, 1x additional life cover, no lump sum at 

retirement

The hidden Cost Of Being Too Conservative



Up to 

62% 
higher income 

at retirement

Choosing the right investment 

strategy early can significantly 

improve your outcome



Are You On Track?
Use the UCTRF Provision Calculator



For your journey,

Which investments option is best?



Choosing the right option for your stage of life



The power of long-term investing
Cumulative return of R1 invested in January 1995



Life Stages



How the Life Stage Model works
Investment mix changes as retirement approaches



What should you do next?



Consider changing if it is too conservative

Review your current investment option

Check if it aligns with your time horizon

1
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• With over 100 years of combined advisory experience, our highly qualified advisers deliver tailored, insightful 

advice. 

• Supported by a technical and service team with over 100 years of collective experience, we ensure every client 

receives expert guidance and dignified service.

• Our diverse team speaks more than nine official South African languages.

The Team
100+ years of expertise



Thank you
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