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WELCOME

2017 SEMINARS - KEEP UPDATED

Dear Member
In his 2017 Budget speech, the Minister of Finance warned of tough
times ahead, which means that wealthier South Africans will have to
pay more tax, and our “sins” will cost us more, with tax on alcohol
and cigarettes increasing. On the bright side, an extra 5 billion will be
awarded to higher education over the next 3 years. Additionally, the
tax-free savings accounts allowance has increased which from R30 000
to R33 000 per year. This means that, if you choose to invest in one of
these accounts, you could contribute up to R33 000 per annum - and
R500 000 in your lifetime - without the need to pay tax on the interest
earned.
More recently, with South Africa’s credit rating being downgraded
to junk status, you may be wondering what this means in relation
to your retirement fund savings. We have included an article in this
newsletter, to help members understand in simple terms what junk
status means. Remember that, in times like these, it is important to
focus on long-term investment objectives. Short-term volatility should
be seen in the context of these long-term objectives.

SAVE THE
DATE
Have you diarised this year’s seminars?
See page 2
DEATH AND DISABILITY BENEFITS UPDATE

The latest risk policies and endorsements for
death and disability benefits are available on
the Fund’s website: www.uctrf.co.za
2017 ANNUAL GENERAL MEETING

We are also getting ready for our annual retirement seminar, and we
hope to see you there. Let us help you secure your future and your
retirement savings by helping you understand your benefits better.

Penny Fabre
Principal Officer
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SAVE THE
DATE
Please join us at 10h30 for tea/coffee and a
muffin before the annual AGM, which will be
held at 11h00 on 2 August.

FUND CONTACT DETAILS
Street Address: Room 134, Bremner Building, Lovers’ Walk, Rondebosch
Postal Address: University of Cape Town, Private Bag X3, Rondebosch 7701
Email: uctrf-enquiries@uct.ac.za
Telephone: 021 650 2934

Scan to
visit Fund’s
website on
your mobile.

JUNK STATUS

IT’S HERE. So what now?

WHAT IS A CREDIT RATING?
The easiest way to understand a
country’s credit rating is to compare it
to applying for credit. Most of us have
been through the process of applying
for a credit card. The bank looks at
how much money you are going to
earn and whether you will be able to
pay back this money or not.

ESSENTIALLY, THE CREDIT RATINGS
AGENCIES (S&P AND FITCH) LOOKED
AT SOUTH AFRICA’S CREDIT CARD, AND
DECIDED THE FOLLOWING:
•
•
•

They don’t like how South Africa is being
managed
South Africa could be managed better
South Africa isn’t being managed as well
as it used to be

Therefore, they will be downgrading our credit profile to junk status.
South Africa will still be able to borrow money, but our credit will be
more expensive than it used to be.

HOW WILL I FEEL IT?

Food, electricity, and
petrol price increases.

South Africans will be
paying more in interest.

Business confidence
declines. This will
result in fewer foreign
investors.

Jobs will be at risk in
various sectors.

WHAT ABOUT MY RETIREMENT SAVINGS?
IMPORTANT: DO NOT MOVE YOUR MONEY BASED ON WHAT MARKETS ARE DOING. Times of
financial turbulence are predicted and prepared for by the experts. Retirement fund assets are
managed with a long-term view in mind and investment managers are assessed and chosen for
their quality, and on the basis of their track records over the long term.
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PLANNING FOR RETIREMENT SEMINARS

SAVE
THE
DATE
The UCT Retirement Fund will host two annual retirement seminars. These seminars are meant to
educate and empower members to make informed decisions about their retirement and financial
planning.
This years’ seminars will run from 8am until 4pm, and will cover the following topics:

1ST SEMINAR

2ND SEMINAR

New Lecture Theatre (New LT): Upper Campus

Leslie Social Science Building Lecture Theatre 2A

Members within 10 years of retirement (55+).

Members who are younger than 55.

10 August 2017

27 July 2017

•
•
•
•
•

•
•
•
•
•

UCT Provisions for Retirement
Retirement: It’s not just about Money
Tax Planning
Options for Health Care in Retirement
Wills & Estate Planning

UCT Provisions for Retirement
Financial Wellness
Tax Planning
Getting the Best from your Medical Aid
Wills & Estate Planning

This year we will be joined by our Service Providers, namely:

You would have received an invitation to register from the UCTRF office in May 2017.
Please follow UCTRF on

Twitter (@uctrf) and post any questions you may have.
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RETIREES’ WORKSHOP AND ANNUITY QUOTES

The UCTRF obtains life annuity quotes for all prospective retirees, and we offer the same
service to living annuitants who may wish to review their arrangements and consider
transferring to a life annuity. The UCTRF Trustees have negotiated various pension options
on a nil-commission basis from selected insurers. These offer good value as they are priced
based on bulk buying, and no commissions are payable should you make use of this facility.
If you wish to make use of this facility, the Fund will obtain a quotation allowing for your specific circumstances and/
or requirements upon your request.
The options for two types of life annuities have been chosen, not necessarily as the life annuity options that you
would need, but as an illustration of what you might wish to consider. These are only indicative quotations to
provide information and this does not constitute financial advice.
The UCTRF will hold a workshop on 19 September 2017 for all members who are retiring at the end of 2017. At the
workshop, the Fund’s actuary will explain the quotes provided, to help retiring members understand their options.
If you are one of these members, a special invitation will be sent to you by the UCTRF Office.

THE UCTRF WILL HOLD
A WORKSHOP ON
19 SEPTEMBER 2017

FOR ALL MEMBERS
WHO ARE RETIRING AT
THE END OF 2017
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A SPECIAL INVITATION
WILL BE SENT TO YOU
BY THE UCTRF OFFICE

